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Important notice

This document has been prepared by Electra Private Equity PLC (the “Company”). The information and opinions contained in this document and any other material
discussed verbally in connection with it are provided as at the date of this document and no person undertakes to update or correct them. The information includes forward-
looking statements and statements of opinion which are based on the Company’s current expectations and projections about future events, but are subject to various risks and
assumptions, and actual events or circumstances may differ materially from those indicated in these statements; none of these statements should be taken as forecasts or
promises. No representation or warranty, express or implied, is made or given by or on behalf of the Company or any other person as to the accuracy, completeness, fairness

or correctness of the information or opinions contained in this document or any other material discussed verbally; no reliance should be placed on such information and no
responsibility or liability is accepted for it.

This document does not constitute, or form part of, any offer to sell or issue, or invitation to sell, purchase or subscribe for, or any solicitation of any offer to sell, purchase
or subscribe for, any securities of the Company or of any other entity. Neither this document nor any part of it should be relied on in connection with any contract or investment
decision, nor does it constitute a recommendation regarding the securities of the Company or any other investment advice. Shareholders and prospective investors should
make their own independent evaluation of any investment in the Company.

The securities of the Company have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of
any state in the United States and may not be offered or sold in the United States, except in reliance on an applicable exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act.

By attending the presentation or meeting to which this document relates or by being in possession of this document you accept and agree to comply with the contents of
this notice.
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Agenda

» Sale of certain co-investment assets

« Remaining Portfolio

» Outcome of Strategic Review Phase Il
 Distribution Policy

» Proposed Investment Objective and Policy

» General Meeting
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Realisation of Co-Investment Portfolio

» Successful sale of larger co-investment assets out of complex shareholder situations
— Completion of Photobox expected in October

— Completion of Knight Square subject to regulatory approval, expected in Q1 2019

Carrying
£m 1) . R
Value Sale Price Premium
Photobox 95.3 98.0 3%
Knight Square 20.5 21.1 3%
Total 115.8 119.1 3%

» Realised attractive price for shareholders

— 3% premium to Adjusted March 2018 NAV
— Follows:

£13.3m Knight Square loan note repayment in August
£3.6m investment in Photobox for the acquisition of Greetz in August

(1) Carrying values as at 31 March 2018 —
e
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Pro-forma Composition of Portfolio/NAV After Impact of Realisation
and Resultant Proposed Dividends

» Following realisation of Photobox and Knight Square, and payment of the contingent dividends of
£161m, the composition of the portfolio/NAV (at adjusted 31st March 2018 carrying values) will be:

Pro-Forma Post- per share Last 12 Months to End August 2018
(£ millions) Transaction! ) (unaudited)
Revenue EBITDA

TGI Fridays 149 390 210 27
Hotter Shoes 50 129 97 4@
Other Assets 15 39 n/a n/a
Cash® 28 74
Other Net Assets/(Liabilities) 4) (10)

Total Assets 238 622

* TGI and Hotter last twelve months EBITDA of £31m

» Aggregate Net Debt of TGI (-£46m August 2018), Hotter (-£19m August 2018) and Electra (+£28m pro
forma post-dividends) of £37m

* Other Assets include:

— Sentinel, a UK based producer and international distributor of heating system related products with LTM EBITDA
of £3m (March 2018 valuation: £6m);

— SPC, a US based manufacturing business with LTM pre-exceptional EBITDA of $2.5m (March 2018 valuation:
£3m); and,

— anumber of other assets that are expected to be realised in the next 12 months

(1) Adjusted to reflect subsequent transactions at 31t March Value. Updated valuations as at our 30" September year end will be —
announced with our annual results in December G

(2) Pre-exceptional costs
(3) Pro-forma based on realisation of the co-investment portfolio and both special dividends ELECTRA



Outcome of Strategic Review Phase lli

« Remaining corporate investments represent opportunity for value creation within
acceptable timeframe

* Reinvestment of excess cash and future proceeds unattractive
— Structural inefficiency in reinvesting in listed private equity vehicle

» Resulting concentration of remaining portfolio and lack of investment would be
incompatible with current investment policy

 The board therefore recommends:
— That the investment policy be changed to allow for the ordered wind-down of the company
— That excess cash be returned to shareholders

* The company will remain as a listed entity under Listing Rule 15, as an Investment Trust
and under the name Electra Private Equity PLC
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Distribution Policy

» Subject to approval of the proposed Investment Objective and Policy at the General
Meeting on the 30t October 2018, it is the Directors intention to:

— Distribute £140m in December (subject to prior completion of the sale of Photobox)

— Distribute £21m on settlement of the Knight Square disposal, anticipated in Q1 2019, following
regulatory approval.

— Proposed distributions bring total amount distributed since February 2016 to £2.1 billion

» Pending further material disposals, the Directors then intend to distribute £10m per
annum of generated cash
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Proposed Investment Objective and Policy

»  Electra’s investment objective is to follow a realisation strategy which aims to crystallise value for
shareholders, through balancing the timing of returning cash to shareholders with maximisation of
value.

*  The Company will not make any new investments but will continue to support its existing investments to
the extent required in order to optimise returns.

»  The Company will retain sufficient cash to meet its obligations and to support its portfolio assets, with
cash from realisations being invested in AAA rated money market funds pending utilisation or return to
Shareholders.

»  Should it be appropriate to utilise gearing in order to optimise the balance between timing of returning
cash to shareholders and maximisation of value the Company will maintain gearing below 40% of its
fotal assets.”
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General Meeting Information

» A notice convening a general meeting of the Company has been included in Part 3 of the
recently distributed circular.

» This will be held at the offices of Allen & Overy LLP, One Bishops Square, London, E1
6AD

« It will take place at 10.00am on the 30" of October 2018

» The Board unanimously intends to vote in favour of the proposals with their 29.6% of the
issued share capital.
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